MAMEE-DOUBLE DECKER (M) BERHAD (222363-T)
(Incorporated in Malaysia)

The Board of Directors is pleased to announce the following:-

1. UNAUDITED RESULTS OF THE GROUP FOR THE 3RD QUARTER ENDED 30 SEPT 2000

UNAUDITED CONSOLIDATED INCOME STATEMENT






INDIVIDUAL PERIOD
CUMULATIVE PERIOD




CURRENT YEAR QUARTER 

30.09.2000

RM’000
PRECEDING YEAR CORRESPONDING QUARTER 

30.09.1999

RM’000
CURRENT YEAR TO DATE 

30.09.2000

RM’000
PRECEDING YEAR CORRESPONDING PERIOD 

30.09.1999

RM’000

1
a
Turnover


55,978
41,461
151,325
125,259


b
Investment income
0
0
0
0


c
Other income including interest income
0
0
77
163

2
a
Operating profit before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
7,414
7,109
19,531
20,256


b
Less interest on borrowings
740
935
2,479
3,091


c
Less depreciation and amortisation
2,507
2,888
7,945
8,515


d
Exceptional items
0
0
0
0


e
Operating profit after interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
4,167
3,286
9,107
8,650


f
Share in the results of associated companies
0
0
0
0


g
Profit before taxation, minority interests and extraordinary items
4,167
3,286
9,107
8,650


h
Less taxation
787
0
2,133
0


i
Profit after taxation before deducting minority interests 
3,380
3,286
6,974
8,650



Less minority interests
-479
248
-1,214
111


j
Profit after taxation attributable to members of the company
3,859
3,038
8,188
8,539


k
Extraordinary items 
0
0
0
0



Less minority interest
0
0
0
0



Extraordinary items attributable to members of the company
0
0
0
0


l
Profit after taxation and extraordinary items attributable to members of the company
3,859
3,038
8,188
8,539

3
a
Earnings per share based on 2j above after deducting any provision for preference dividend, if any:




Basic (based on 60,874,000ordinary share-sen)
6.3 sen
5.0 sen
13.5sen
14.2 sen



Fully diluted 
4.9 sen
4.0 sen
10.9 sen
11.2 sen

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30 SEPT 2000


30 SEP 2000

RM’000

31 DEC 1999

RM’000


FIXED ASSETS
104,550

108,333

INVESTMENTS
2,840

136

INTANGIBLES
1,792

1,401






CURRENT ASSETS




Stocks
18,870

17,379

Trade debtors
38,059

33,483

Other debtors and prepayments
7,771

7,207

Cash and bank balances
11,835

11,962


76,535

70,031






CURRENT LIABILITIES




Trade creditors
20,103

15,911

Other creditors and accruals
11,738

12,088

Finance lease and hire purchase creditors
16

149

Provision for taxation
1,630

267

Short term borrowings
17,500

20,795

Dividend payable


1,084

Proposed dividend


1,518


50,987

51,812

NET CURRENT ASSETS
25,548

18,219


134,730

128,089






SHARE CAPITAL
60,976

60,256

RESERVES
38,634

29,818


99,610

90,074

MINORITY INTERESTS
2,761

3,771

LONG TERM LIABILITIES
30,000

31,874

DEFERRED TAXATION
2,359

2,370


134,730

128,089






Net tangible assets per share
RM1.60

RM1.48

NOTES

2. ACCOUNTING POLICIES

The third quarter financial statements have been prepared using the same accounting policies, method of computation and basis of consolidation as compared with those used in the preparation of annual financial statements for the year ended 31 December 1999.

3. EXCEPTIONAL ITEMS

There were no exceptional items for the Group for the third quarter ended 30 Sept 2000.

4. EXTRAORDINARY ITEMS

There were no extraordinary items for the Group for the third quarter ended 30 Sept 2000.

5. TAXATION


30.9.2000

30.9.1999


RM’000

RM’000

Taxation comprises the following:-






Current taxation
6. 2,133

-

Deferred taxation
-

-

Under provision in respect of prior years
-

-


7. 2,133

-

8. PRE-ACQUISITION PROFITS

There were no pre-acquisition profits included in the results for the third quarter ended 30 Sept 2000.

9. PROFIT ON SALE OF INVESTMENT

There were no material disposals of investment or property during the quarter under review.

10. PURCHASE AND SALES OF QUOTED INVESTMENTS

11. During the quarter, the Group purchased investments listed in the KLSE totalling RM1,160,000.

The investments in quoted shares as at end of the reporting period are as follows:

















RM'000

At cost



12. 2,837

At carrying value/book value



13. 2,837

At market value



14. 2,081

.

15. CHANGES IN THE COMPOSITION OF THE COMPANY

There were no changes in the composition of the Group for the current financial quarter under review, including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations.

16. STATUS OF CORPORATE PROPOSALS

There are no outstanding corporate proposals that are announced but not yet completed.

17. SEASONALITY OR CYCLICALITY OF OPERATION

The business of the Group is not subject to seasonal or cyclical fluctuations.

18. ISSUANCE OR REPAYMENT OF DEBTS AND EQUITY SECURITIES

During the reporting period, the paid-up capital of the Company increased from RM60,928,000 to RM60,976,000 with the exercise of 25,000 share options at the price of RM1.33 per share  and 23,000 share options at the price of RM2.09  pursuant to Mamee-Double Decker (M) Berhad (MDDB) Employee Share Option Scheme. 

There was no issuance of debts during the financial period under review.

19. GROUP BORROWINGS



30.9.2000
31.12.1999



RM’000


RM’000

Short term
- secured
397
2,756


- unsecured
17,103
18,039

Long term
- unsecured
30,000
31,873






Included in the unsecured short-term borrowings is an amount of 4,000,000 denominated in Renminbi.

20. CONTINGENT LIABILITIES

The Group has no contingent liabilities as at 21 November 2000.

21. OFF BALANCE SHEET FINANCIAL INSTRUMENTS

The Group does not have any financial instruments with off balance sheet risk as at 21 Nov 2000.

22. LITIGATION

There were no material litigations involving the Group as at 21 Nov 2000.

23. SEGMENT INFORMATION


30.9.2000


RM’000

ANALYSIS BY ACTIVITY




TURNOVER




Manufacturing and marketing 
150,893

Plantation
432


151,325




PROFIT BERORE TAXATION




Manufacturing and marketing
9,463

Plantation
-433

Investment and interest income
77


9,107




GROSS ASSETS EMPLOYED




Manufacturing and marketing 
176,811

Plantation
6,066

Investment
2,840


185,717




ANALYSIS BY GEOGRAPHICAL LOCATION




TURNOVER




Malaysia 
132,879

Overseas
18,446


151,325




PROFIT BEFORE TAXATION




Malaysia 
12,158

Overseas
-3,051


9,107




GROSS ASSETS EMPLOYED




Malaysia 
146,043

Overseas
39,674


185,717




24. COMPARISON WITH PRECEDING QUARTER’S RESULTS
The Group turnover for the current quarter increased to RM55.98 million from RM52.91 million recorded in the preceding quarter, representing a 5.8% increase.  The profit before taxation increased by 19.8% to RM4.17 million from RM3.48 million recorded in the preceding quarter.

25. REVIEW OF PERFORMANCE

The Group turnover for the current quarter increased by 35% to RM55.98 million from RM41.46 million recorded in the corresponding quarter in 1999.  The profit before taxation increased to RM4.17 million from RM3.29 million recorded in the corresponding quarter in 1999, representing an increase of 26.7%.

The Group turnover for the current year to date increased by 20.81% to RM151.33 million from RM125.26 million recorded in the corresponding period 1999.  The profit before taxation increased to RM9.11 million from RM8.65 million recorded in the corresponding quarter in 1999, representing an increase of 5.32%.

In general, the improve in the results shown above was due to the Group continued effort in the cost cutting measures and the stabilisation in prices of raw materials especially from palm oil.
26. CURRENT YEAR PROSPECTS

Barring any unforeseen circumstances, the Directors expect that the results for the financial year ending 31 December 2000 will be better.

27. PROFIT GUARANTEE AND PROFIT FORECAST

The Group is not subject to any profit guarantee and has not issued any profit forecast during the period.

28. DIVIDEND

An interim dividend of 2.5 sen per share less tax (1999:2.5 sen per share less tax) has been recommended.

Payment date: 12 January 2001

A depositor shall qualify for the entitlement only in respect of:

· Securities transferred into the Depositor’s Securities Account before 12.30 p.m. on 19 December 2000 in respect of ordinary transfer;

· Securities deposited into the Depositor’s Securities Account before 12.30 p.m. on 18 December 2000 in respect of securities exempted from mandatory deposit;

· Securities bought on KLSE on a cum entitlement basis according to the rules of the KLSE.

BY ORDER OF THE BOARD,

Woo Min Fong

Company Secretary

Melaka

21 November 2000 
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